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KIDDER, PEA BODY-C- O.

115 Devonshire SI:
BOSTON

on

17 m SI.
NEW YORK

Commerical
and

Travellers
Letters of Credit

BARING BROTHERS & CO., LTD

LONDON

J. K. Rice, Jr. & Co. Buy & Sell
American Plane Com. ft Pfd.
Famous Player-Iaisk- y

Farmer. Iaon ft Trust Stork
Fidelity 1'henlx Insurance
Home Insurance 'Valley ''"it Sale.
Midland Mecurltle.
National Clly Ilank Stock
It. .1. lleynnlil. Tohacco "It"
Singer xianufnrlurlnc
Texas l'acllln Coal ft Oil

J.K.Rice.Jr.& Co.
Phones (000 to 4010 .Tolin. 56 Wall St.. N. T.

Bonds for Investment
Harris, Forbes & Co

Pin Stra.t, Corn.r William

NEW YORK

C ities Service
Common JL Trr ferred

Bought Sold Quoted

H.F.McConnell&Co.
Hfernbcrs A'. 1". Slock Exchange

35 l'lne SI. Ttl. OOG4 John New York

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Inrestment Securities

62 Cedar St., New York
CWcieo Philadelphia Boston Buffalo
Cleveland BaltUsora Minneapolis

LIBERTY BONDS
BOUGHT FOR CASH

All Issues ind Denomination
""tought at Stock Exchange Prices

DIDRICHSEN & CO.
Ttl. John 3174-5-6-- 7 34 Pine St.. N. Y.

OUR Foreign Department handles
banking transactions with

leading bankl throughout the world.

Guaranty Trust Company
of New York

CENTRAL UNION TRUST CO.
of New Tork

CO Broadway 54 Wall Street
BRANCHES

Cth Atrnue at 60 th Htrott
Sl.dlson Avenue at 42nd Stratitin Aienue at 3Sth fttraal
Capital, Surplus and Undlrld.i

fronts 130,000,000

fSecurity&5,2i
The Principal and Interest are
absolutely guaranteed and se-

cured by first mortgage loans on
improved N. Y. real estate.

Legal Inveitment for Trust Funds.

5!2
First Mortgage Certificates

Amounts of $25.$100.$5005ovcr
Interest from date of purchase,
payable January and July.

No one ever lost a dollar in these
certificates.

Booklet upon request.

First Mortgage Guarantee Co.
Bridge Plara, Ing Island City, N. Y.

INCOME YIELD
Errrr Invrster Is tutereatM H
lnrs thill tie of income yield.

et comparatively few can
for themsftlvcri tho prceruag
of return nn an Investment) In a
rilvldend'p&yinfC iwur.ty at a
pKen price. Send for nw book-
let etplalntne a s.idpIa method.irtk va renuet for Hook let
.S..M.

HUGHES & DIER
'M.mherv' ''h" Stock Kxrhanaa

(.h(.,gu Hoard of Trpdi

50 Broad St. New York
Uptown Office 6l W. 12Jth St.
HUOIIKS & DIEIl, to Broad St., N. V.

You may send me Booklet

.Yams .

iirt a..

Mark A, Noble Theodore C. Corwlsi

NOBLE & CORWIN
S3 Broad St. New York

Corn Exchange Bank
Slock & Rights

Telephone 1111 Broad

CONSOLIDATED EXCHANGE.

There wan a firm tone to values at the
eloae of the market yesterday on the
Consolidated Exchange. Trading was
moderatoly uctive and the market
broad. Texas Paclfio advanced 4 points
before meeting with selling orders. Kteel
shares were firm from tho outset. Steel
common advancing to 90 M nnd closing
Bt 90s, Ufiulpinetit and copper share.
wern tlrm nnd moderately active. In
the oil shares Mexican Petroleum was
In --supply. losing with a nrt loss of
rnoro than 2 points.

J London Sloney Slarkrt.
Ixikpom, Jaa. 22. Honey, 3 per cent.

Discount rates, short and three months
bUU. 3 17-3- 2 per cent, dold. premiums

I
e.

FINANCIAL NEWS,

AND COMMENT

Slock Mnrkot Firm Toward
Closing-- , Although Trading

Is Contracted.

MOVEMENTS CONFUSING

Technical Fosltlon Improves
and General List Makes

Fractional Gains.

Trading In the stock market yester
clay, while greatly contracted from Tues
day's aggregate, was maintained on a
fairly nctlvo scale without any marked
continuation of the week's tendency of
prices to decline. Tho share list In
fact, displayed more pronounced firm-
ness, becoming rather strong toward the
closing after some early persistent weak-
ness. The action of the market still
left much to be desired In that It con-

tinued very much muddled and confused,
but It was vastly more encouraging than
the sessions with which Wall Street has
hecomo familiar of late, and In n, general
way suggested that tlin processes were
more obviously at work In the llt to
produce a better balance. Undoubted,'
a large part of tho dealings represented
covering operations on the part of traders
who havo been active on the short side
recently, but there also seemed to be
more confident buying of a number of
the higher priced rails nnd special Issues.

While confidence has not been reestab
lished, nor is that likely for some time
to come, those who are unusually active
4n the market's movements were dis
posed to take a slightly favorable view
of the dealings for the Immediate fu-

ture. Thta feeling was predicated partly
upon the Improved technical position of
the general list, but more particularly
upon the knowledge that something I.
coming from Washington shortly In con-
nection with the railroad situation that
probably will have a constructive In-

fluence upon the market. But so far as
the general position of tho market Is con-
cerned tho situation has not changed
greatly. It Is realized, of course, that on
technical grounds the market Is due for
a substantial rally from the low prices
recorded earlier In the week, but so long
ns the money restrictions continuo and
tne financial and industrial outlook re
mains so confused tho great majority of
brokerage houses are not expecting any
sharply defined movement In tho general
market. The fact of the matter Is that
traders are expecting a return to the fut
of Inactivity from which the market was
temporarily dislodged at the first of last
week by tho selling wave In the standard
Industrials and railroad shareei.

In comparison with the preceding
day's session the market was a rather
tame, affair. Tho tendency was firmer
from tho outset, however, and although
there were periods In which the selling
was continued the closing was strong,
and the net changes revealed an Im-
provement of substantial fractions all
around. The nctlon of tho rails was
particularly gratifying In view of Tues-
day's selling. Heading was strong In
the last hour, and all of the old line In-

vestment issues were disposed to Im-
prove. The steels nnd copper group.
while still containing some points of
weakness In stocks that are likely to
experience further readjustment In 1y
process of placing the market on a peace
basis, displayed a fair degree of sta-
bility. The disposition here was gener-
ally a waiting one for the Steel divi-
dend meeting next week, upon which It
Is generally conceded hinges much In
respect to the trend In the Immediate
future. There were some weak fea-
tures In the oils of the type of Mexican
retroleum and Hide and leather, which
were affected by purely local considera-
tions, but all In all the day's trading
was moro satisfactory- -

The money market was disposed to be
firmer. Call money closed at 5 to 5H
per cent. No reason was advanced for
this in banking circles, a., tho situation
continued to be characterized ns satis-
factory. The foreign exchange market
was quiet, with rates slightly easier If
anything. It was a comparatively dull
day In the bond market. In this direc-
tion attention is being gradually di-

rected toward the new liberty Loan.
which is expected to be brought out
sr.me time in April. Preparations haxe
not been started as yet In banking clr
cles on a large scale, but not much Is
expected of the bond market until this
Is well out of tne way.

MONEY AND EXCHANGE.
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chanced ; In London. 47Ad.'. unchanged;
Mexican collar., i.rtc. uncnanreo.

TOREIGN EXCHANGE.

Slerlinc --

I)"iuand
Table...

Friiics
Demand
Cable.

Normal
rate

of exch.
4.SOSS Sterling- -

Paris
Helclnm

Homkonr
Bhanarhal .,

I.z
41.11
tl.ll

:.7

1.0301

Greece
Jtolland

Calcutta
Italy
Japan- -

4.T6A

t.li'l

f..im
D.lJ'.t

China

India

111:11.

PcandlnaTla

day.....

Four
Fire

day.

day. Mdaysi

Ii.4 7DH
.7A

r..r.;
1 4J.

Ask.

4A 4A

4U 4H

(.'4 li'i

bal

ibal

Man
per

Last.
4.H
47A
6.4--

;

t,a
Ye .terday".
nemand

or checks. Cable..
4.75)1
M3K
6.7

in
to 04

41

7
t.n

. . . z

V.

E 9

f. S

d

in

71

Prer.
close

4.T.1

4.76A

h AW,

close

6.73

M.10
Wl

X0.12
41

K.rt

Yokohsinft ll (I u
Stockholm :s ;tt;
t.opennaireii
Chrlsllnnia . :cs :6

!nutn America
Wo . M" U.M
Artrriillna (told).
IlllirilU AJICR ... .1 .M1

Spain sons an.is
SviiEcrlanU (,S7 4. St
jiussia

HV) niblea l,M H tj
109 rubles 15.00 J M
TTMH HILLS ON LONDON.

Bankers.! Commercial,
ra nsy..,, win iso avs,,,., 4.71
60 daja.w. i ll VA larrMwMa. 4.T

Day's Kales..
Year to date.

tlld. I Auk,
21T(.
70T
3H

to
82
99
68 U
46

100
89H
86
88
14U
78
38
63W
46--

88
RSH

100K.
Hi

69
105V4

9H
112
101
100
192
101

45
33H
40
57U
20?4
73
90
95 H
9KH
66

67.
53H

10SH
l'i

57
101ft

58
21H

1P2H
16

6
17
62

67
67H
31
54
23
37
66i
944
22
62
73
17
33,
62
35
19
41
92
58 Vi
69 H
47
531,
23

5

95
3

"
I

15
25
18
33
29
49

148
21

1

82
57
74
91
36
42
51
43
94
43

4

18
111

22
99
26
35
17

68
32
59
62

7
21
54
46
69
81
26'
60
19
65

165
4

41
9
4

23
49

ion
70
11 !a
48
67
16
31
70
28
89
54
41

8
6

46
35 Vi
67

116
41
46

39
101

17
45
35
62
71
20
78
72

101
73
11
29

-- i
16

174
12
33
97
26
38

K46
92
31
13

187
16
30
74

125
72
37

112
62

159
15
18
99
25
74

22H
71U

3

2tt
31
84

69
46

101
89
90
94

78
38
54
46
80
68

101
1

68
106

9

113
102
100
195
102
46
34
42
67
21
73
91
98
99
67
67
46
64

111
1

58
102
68
22

156
17

18
52
23
68
58
31
64
24
a,
67
93

63
74
lvTi
33
63
39
20
42
94
69
60
47
53
24
76
96

5
6

52
12
27
15
25
18
35
30
49

150
122

1

83
68

91
36
44
61
44
98
43

5
itti.. .. ,a

112
23
99
27
35
18

70
32
fit
63

9
21
54
46
70
87
27
61
20
65

165
24
42
10

6
23
50

73
15
48
68
17
32
71
30
90
66
42

8
6

48
36
67

119
44
48
12

30 30

40

53

112

159

Dir.
In V

3.60

45
35
63
71
20
78
73

74
11
30

8
17

12
33
97
26
38
47
95
82
13

17
31
74
43

72
37

62
61

16
20
99
26

101
s

10

io

50c

102

103

17G

188

126

Bales.

8.16

1

10

3if.

16

THURSDAY, JANUARY

NEW YORK STOCK EXCHANGE PRICES.
Wednesday, January 22, 1919.

100Vi

14H

12'
39'
17!

7V4

.:!

1019.
449.810

200 Advanco Ilumcly 21
lOOAJax Rubber 71

1400 Alaska Gold M
400 Alaska Juncnu O M

2600 Allis Chalmers Mfg
100 Allis Ohnlmprs Mfg pf... 82
300 Am Agrle Chem 100

1000 Am Hoot Sugar. 68
2600 Am Cnn 46

200 Am Can pf 100
1500 Am Car & Foundry 89

100 Am Cotton Oil pf 88
100 Am Express ,. 90

1200 Am Hido A Leather 14
13100 Am Hldo & Leather pf . . 81

300 Am Ice 89
400 Am International Corp.. 64

2800 Am Linseed Co 46
300 Am LInscod Co pf 89
200 Am iocomotlve 68
100 Am Locomotive pf 101
300 Am .Malting...: 1

12300 Am Smelt & Uef 68
100 Am S.mclt & IXcf pf 106

3'

... -

1100 Am Steel Foundries 78
300 Am Sugar Uef 112

1600 Am Sumatra Tob 102
2900 Am Tel & Tel 100

200 Am Tobacco 195
100 Am Tobacco pf now 101
700 Am Woolen 45

1700 Am Writ Paper pf 34
100 Am Zinc. I, & Smelt pf. . 41

6100 Anaconda Copper 57
400 Associated Dry Goods... 21
400 Associated Oil Co....

8,118,066

600 Atrh. Top & Santa Fc... 91
100 Atlantic Const IJne ' 95

ISOO'At, Gulf 4WIS S 101
200 At. Gulf & W 1 S 8 pf... 667,

4S0p!Baldwln Loco Works.... 67
420T)Haltlmore & Ohio 46

100 Baltimore & Ohio pr 64
300 Barrett Co 1109
lOOlBatopllas Mining 1;
700 Bethlehem Steel
4001 Bethlehem Steel p pf.

19900 Bethlehem Steel B
4300 Brooklyn ILip Transit...

100 Burns Bros
100 Butterlck Co
200 Butte Copper & Zinc
100 Butte, & Superior Cop...
800 California Pack Co
900 California Petroleum. . . .
600 California Petroleum pf..

1300 Central Leather
900 Cerro de Pasco Cop
100 Chesapeake & Ohio
lOOJChicago Gt Western pf..

8700 Chicago, Mil & St Paul..
2600IChl, Mil & St Paul pf

200tChlcngo & Northwestern,
llOOlChlcngo. It I & Pacific...

700jChi, H I & P.iu p pf..
700 Chi. U I & I'ac p c pf . .

600 Chile Copper
600'Chino Copper
lOOlCluett. Penbodv & Co
200lCol Fuel fz Iron
300!Colorndo & Southern
400jColumbla G & Klec
eOOIConsolldated Gas
400'Continental Can
lOO'Contlnental Insurance. . .

4100lCorn Products Rcf
1800'Oruclblo Steel Co
3200iCuba Cano Sugar
300ICuba Cane Suc pf
100 Deere & Co pf.
100'Denver & Mo Grande....
200jDenver & Hlo Gr pf

4500lD!stlllers Secur Corp....
600 Dome Mines
200Elk Horn Coal Corp

lOOOiKrie
1000'Krlo 1st pf

lOOtKrle 21 pf
lOOiFederal & Sm pf

Gaston. W & Wtgmore...!
400IOeneral Cigar Co
100 General Klectric Co I149

HOOIGencral Motor Corp
3100'Gcn Motor Corp rights...

lCKHGeneral Motor Corp pf..snnlr:n.iriph n ir
S00 Granny Consol M &' S . .

900 Oreat Northern pf
4700lGreat Northern Oro ctfs.
300Oreenr CananeR Cop....
400 Gulf States Steel
100'Haskell & Barker Car...
lOO'Homestake Mining

1000, Inspiration Con Copper..
1500 Interboro Con Corp

.

62

31

23

65

22

19
40
92
68
69
47

73

12

15

18

' 49

S3

74

36
42
61
43
95
43

181300'Interboro Corp pf...
nOO'Int Harvester Co . . 112!112 112'112
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200 Kansas Southern. .
100'Kavser. Julflis Co

23,

102

132

23i

Min

100

Con 18.
new.

17;
100'Kelly Springfield Tire...!

4 4510'Kennccott
100i Kress, S II & Co (63

Lackawanna Steel
..I L.ike.Krlo & . . . . 8...! Leo Ttubber & Tire

600 !h!gh Valley
600 Loose Wiles Biscuit
800 Mackay Cos

.Manhattan Klevated ....
..I 1400 Maxwell Motor

'jmxH vn .uifiur n".'sl ou-?-

200 Maxwell Jlotor 2d
5i lOOJMay Department Stores.. '

41200Mexk-a- Petroleum ....
200. Miami

ISOO'MldvaIn Steel & Ord....
100'Minn & Louis new...
3l'0. Missouri, Kan & Tex...

2800 Missouri Paclfio
600 Misouri Pacific pf

7' 100 Montana Powrr pf
5 300 National Cloak & Suit. . ..I

600 Nation. il & Cable'
6l 800 National Ilnam & Stnmp.l
51 600 National Lead Co

1000 Nevada Con Copper
S00 New Orleans, Tex & Mex,

1700 New York Central
7001 New York. & Hart..
700i Northern Pacific

5 100 Nova Scotia S & C
5 600 Ohio Cities Gas

50c 6100!Ok!ahoma Prod & lief...
200IOntarlo Silver Mining
100!Owens Bottle Mach

1 SOO'Paclllc Mall
6 1200'Pan-Aine- r Petrol &T

8
8
3
4
r
7

6

41

6
8

3
2
0

i

8 c

6 c
7

8

H

...
3

...
100 Pan-Am- Petrol & pf.

2600,1'ennsylvanla It.
lOO Pcople.s Gas, Chicago ..
600 Pore, Marquette
700 Phlla(Ie!)!ila Co

1100;ilerco-Arro- Motor .. ..
100'Plerce-Arro- w Motor pf..

1500'Pierco Oil Corp
300Pittsburg Coal of Pa...,

1700 Pittsburg & West Va...
100 Pressed Steel f!ar
"700 Hallway Steel Spring....

1300 Ray Coneol Copper
12600 Reading

1000 Republic Iron Steel....
100 Republic Iron Steel pf.
400' Royal Dutch Co
100 Louis A San Francisco.
100 wt Louis pf
600 Seaboard Air Line '

Seaboard Air pf....'
Co

Kh.ittucl; Arizona Coppen
Sinclair Oil

8700(Southern Pacific
2300lSouthern Railway

Stromberg ijarburetor
19900 Studebakcr Corp

THE SUNV 1919,

1500llnternatlonal

Southwestern

Scars-Rocliuo- k

Studobaker Corp pf
Superior Steel Corp

600 Tenn Copper Chettu...
6900 Texas Co
3400 Texas Co rights

21200 Texas Pacific..........
2800 Tobacco Products

lOOlTwin City Rapid Transit
SlOOll'nlon Pacific

lOOUinion Pacific pf

est
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36
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33
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8100 26
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3600 & Ref I

&

&

200
3500'1'nlted '110

Co 1st
1

400,1'nlted Co '160
loolunited Ry Investment pf
100

6000
200

2000

lT S Kxprcrs
1J S Alcohol..,
U 8 Realty & Imp
U H Itubber

6

3
6

3

5
XI

103

101

30

173
100

600

100

25
38

189

74

100
100 58
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73

21
71

3
2

31

69
46

100

101
1
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103
100
195
101

;
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1

102

152

ICConKnued m,lvmfA-J,urO- i

1318.
872,871

10,816,948

Openel lllfh-in- t.
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24'

3
6
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121

.1107
4

1

Pi

fi

Copper
4

S00 Co...
100
200

6
7 340

Pf
6

8
4 Copper
6
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4

168!169

9
4

23

67

31
70

89
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6

45

17
45
34

71

74

100

200

102

300

47

82

16
28

125

('lilted Alloy Steel 37
Cigar Stores

rnltod Drue; pf...'
Milted Dyewood

Fruit

Industrial 99

82

90
88
90
14
81
39
54
46
89
68

69
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79

15l

U.

46
35
41
57
21
72

66
OS

46
54

5

57
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16

17
52
22
67
67
31
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23
37
67
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22
62
74

63
33
19
41
92
69
69
47
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12
28
15
25
1S
35
29
49

S3
68
71
91

42
51
43
95
44

35 36
17

68
32 32
63

6' 63 63

21 21
5l 54 54

43 46
70 70
84 84
27 27

9'

J"t
20 20
65

N

It

24
42

50

70

48

28

63
42

36

45

12
30
39

20

72

12
34
96
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13

40

52

24

91

36

21
42
9U
6

23
60
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48

32'
71

28

63

8
6

47
36
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17

71

79
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74
11
so

7 7

174
1

34
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26
3S
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92
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13
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17
31
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40
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15
18
99
25
74
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71

3
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82
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08
45

100
.89
88
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14
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53
46
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1
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45
34
41

21
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66&,
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1

66
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nsu
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21
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16
6

17
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21
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23
36
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22
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73

33
63
35

40(
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68
69;
46
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23
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11
27
13

18
35
26
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149
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1

S3
57

36

51
43
95
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22 23

16

68

62

77

16

70

42

45

16

38

99

66

37

54

17

19

95

74
91

42

3

3
6

107
68
32
63
63

?ui
45
70
S3
26
50
20
65

164
24
41

9

US
j 49
103

14
48
67
16
31
70
2S
89
53
41

8
6

47
35

' 67
'117
' 44

45 45

30 30
38

35

102

I CI o.

17
45
34
62
71
20
77
72A4
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11
30

7
16

173
12
33
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23
37
45
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32
13
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16
28
74
40

123
72
37

IX
07
24
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21
71

3
O

30
82

100
68
46

100
89
88
90
14
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38
53
46
88
68

101
1

69
106

9
"1
102
100
193
101

45
34
41

ni'Ja
21
72
90
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667
67?
46
54

1

67
101

58
21

152
16

6
17
62

.21
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31
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23
37
0.
95
22
62
73
17
33i;
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35
19
41
92
69
69
47
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23
73
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3
6

52
11
27
15
25
18
35
29
49

149
121

1

S3
67
74
91

51
43
95
43

18 1S

23 23
99

27 27 26 26

.....

17

39

62
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GOSSIP OF WALL STREET.

The nnll Itnlly.
The rail stocks were regarded with

Improved favor yesterday following re-

ports that at last a construjtlve plan

fr remedial legislation Is about to bo

prerenttd to Congress. There have been
handed to tho Sennto committee no less
than fourteen plans, nil of which pos-

sessed some favorable features, but In
ninny cases tho advantages seemed to bo
outweighed by proposals that would not
pass muster. It Is understood that the
last to be presented rontajns mostij'jj
or mo uest icaiurcs iuuiitiu iiuunrMn-,.-

,

nnd In addition contains constructive
clauses that meet with approval of State
commissions, nnd would ensure to rail-

road security owners fair returns of
their holdings. Tho number of legisla-
tive days left to tho present Congress Is

extremely limited nnd many vital meas-
ures remain for consideration, and the
best now hoped for Is killing tho pro-

posal to extend Federal control for five
years, ns well an check the Government
ownership propacanda.

llettrr Lntc Than Jfrver.
Considerable criticism was heard yes-

terday In brokerage circles when it was
I reported that threo Stock lixchange
houses had been reprimanded by the
Stock Exchang for exceeding loan al-

lowances fixed by the money committee.
While the report did not stato clearly
where the action was Instituted It was
believed generally that the money com
mittee Itself was respouslDle. Ami u
was on this that tho criticism wvs
founded. It was pointed out that since
restrictions havo been so rigid mem-

bers of the exchange have made dally
reports of borrowings, nnd If there had
been a tendency to exceed the limit by
some houses It should hao been ap-

parent to the committee and stopped.
Therefore, de.'laru thos.' who havo taken
exccntlnn to the reprimand, the commit
tee has placed Itself in the position of
allowing the overborrowing to take
place, and then calling down tho houses
In which It occurred.

Southern nnllvrny I'lnnnclng.
Preparations for the sale of $23,000,-00- 0

Southern Railway three year notes
to provide funds to meet a 'iko amount
of nqtes which maturo on March 1 nre
under way, It Is understood. The con-

sent of Comptroller John Skelton Wil-

liams Is required, and It was learned
yesterday that he has Intimated that he
will approvo the project. 1 no next step
is the formation of a syndicate, anil it
is understood that several banking
houses have been asked to participate in
tho new tiote lssuo and have accepted.
In other words. Southern Hallway
financing Is meeting with cordial ac
ceptance In contrast with the .Baltimore
and Ohio proposal, which was turned
down by all the bankers who were ap
proached yesterday

II. n. T. Assessment
The reaue.t of Llndlcy M. Garrison,

receiver of the Brooklyn Hapld Transit
Company, for permission to Issue $16,- -
900,000 receivers ccrtlllcalca causcn
considerable talk yesterday regarding
tho prospects of a heavy assessment on
B. Jl. T. stock. In ono quarter it was
asserted that the stockholders would
havo to pay an assessment to meet the
$57,000,000 outstanding notes, but it
was pointed out authoritatively that the
notes could bn exchunged for bonds,
which were put up a collateral. On
the other hand, any receiver's certifi-
cates that are Issued will require as-

sessments and so will tho working capi-

tal. The estimates o' the probable as
sessment, provided the Jlfl.SOO.OOO re
ceiver's certificates be Issued, ranged
from $25 to $30 n share.

Preferred Stock In Control.
Tho owner, of tho preferred stock of

tho Interborou, h Consolidated Corpora-
tion wera In complete control of the
meeting jestcrdiy by Mitin of a n

In tho bjlaws under which they
were allowed to votes on a share. It
appears that the provision alloVs for an
extra vote on a sharo of preferred stock
in lieu of dividends on that and
that Inasmuch as no dividend Is be-

ing paid, the holders of the stock yester
day for the fitet time availed themselves
of that right. Thus, for every share of
preferred stock represented at tho meet
ing two votes wern'cast, while the own
ers of the common had but one vote a
share.

I ntcrbornuuh'a Kxpcn.ri.
An Interesting point In connection with

the heavy expenditure of tho Intcrbor- -

oiiKh Rapid Transit Company as brought
out at the annual meeting of the

corporation was tho Increase in
costs since tho outset of the war. In re-

ply to the nuestlon of a stockholder.
President Phonts declared that tho pre
war average ratio of operating oxpenses
to total Income was 45 per cent Since
the war began it roo to 65 per cent..
he declared, and during December, 191S,
was down again to 61 per cent., which.
he said, was t lie lowest possible point
under present omditloiiK Another ques.
Hon from tho stockholder with reference
to tho amount of New York Railways
stock owned by IntnrboroiiKli Consoli-
dated elicited the Information that Intcr-horoii-

owns $15,000,000 of the f 17. 500.- -

000 New York ltaiha capital stock.

On the lliilnnt'c Sheet,
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BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, January

1919.
Tjav's sales $11,614,000 J4.357.000

toTdate. 188.438.000
iuNQE im' BONDS.

Closing.
Bid. Asked.

98.76

94.91

94.00
93.60
95.81
96.10
94.96
94.86

Liberty
Liberty
Liberty
Llherty 4

Liberty
Liberty

United States Government Detailed Transactions.

Tia Liberty Jt 10 fs.sa in
34 OT.OR 4 n.i.tio 10 04.00

4 OD.04 in IX Pl.tM
9H.0S 1 "4.90

1 od.or a nn.M an ot.Bi
40 fl(l.on Tt M ',4'BB
21 09.04 .1 P3..V1 10 lit .11 1

1 0(1.00 1.1 0.1..VJ 2S 04.00
4 OS.OS V 8 Lib lt 11 1)4.90

19R 9S.00 2 00.O2 fill 114.00

f. 9S.K. 7(1 00.00 tl H Lib 3d
4 OS.VO 1 00.00 2() 01.02

00 OR.OO 02 00.00 0.1.00
11 OS.SS U S Lib 2d T.'l O.VR4

1 Ol.OOl fin 05.02 13(1 05.82
O OS.SO 2.--1 0.1.00 1 05.RO
1. OR.RO f, OI.OS 10
1 0R.70 7.', 05.00 25 05 S,2

114 OR.RO 1 04.0S 0(1
.10 0S.7K 20 IM.04 2'J 0.1.8(1
20 08.72 65 04.08 25 05.88
I,1 08.74 1 04.02 H 05.84

1 98.70 2.1 04.00 1 05.88
ft 08.80 s 04.90 2.1 05.84
3 in 91.02 .1.1 05.R0
ft OS.RO1 22 04.00 20 05.84
1 08.70 20 01.88 H U5.M

40 08.80 100 P4.nl 1 0.1.84
10 08.78 4 114.00 15 0.1.80
71 08 80 2-

-, 04.92 d 0.1.SS
1'SUbcrtyHHi' 04.88 t 0.1.84

22 0.1.00 11.1 04.02 n 95.80
f. 01.80 1 114.8(1 .1(1 0.1.82
.1 ni.OO TS M.94 2(1 m 80

25 0.1.11 50 04.02 1(1 0.1.82
II 0.1.00 Ml 01.011 20 9.1.80

4 0:i.S2 II 04.88 2(1 95 81
4. 1 01.00 10 95.80

30 0.1.70 7 01.04 SO 0.1.88
03.70 20 01.00 .1 950

10 9.1.00 1 OI.OS 4 05.82
tO 01.00 1 04.00 4 05.80

2 9.1.02 2.1 01.00 10 05.81
20 0.1.08 10 01.01 BO 05.86

I 93.00 10 04.00 7.1 05.82
II 93.02 5 94.92 10 9.1.R4
1 9.1.00 2 04.00 20 9.1.80
3 03.00 10 04.03 1

1 A 01.08 7 05.88
0 6.1 04.00 33 05.80
1 9.1.54 1 91.92 41 95.80

20 93.60 1 94.90 7 05.80
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SHOWS SMALL GAIN

Number of Cattle, Sliccp nnd

Hofrs Increases About
0,000,000 Jicnd.

FEEDING At)VAXCKK 7 '. C.

Government Report Expected
to Affect Hop; Committee's

Action Next Week.

Tlie Government yearly report of ih.
numher of live stock on fnrms a. m.
sued yesterday, and showed small r
gains than expected, Some of the n .
rational estimates have claimed
hllltle. of 80.000,000 to S3, 000,000 lme.
on farms, but tho Uoverniuent Ogu'ei
were 76,587,000, agaInst.70,;"7S.00u ntyear, nn Increase of le?s than 7 percent.
Compared with two and three e,irs.is)
tho Increase Is about S, 000.000 hoes.
There was a small gain In stocks of !ef
cattle, and a moderate advance In t a
number, of sheep. The total increase of
cattle, slicep and hogs was about COOP .
000 head. On tho question of feeding,
particularly of hogs, the gain mean.

uso of corn of about 7 per cent
compared with last year. A. about i
third of the corn crop is used for Imj
feeding the increase may mean sain rf
about 50,000,000 to 60,000,000 bu.'.ie . n
corn fed to swine.

The Increase In the number of beg. i
tho country doe. not represent id' i.
gain compared with last :.car. us during
tho past twelve month., receipts uf hnj
at principal Western markets 1m n heen
about 6.000,000 more than In ilia pre-

ceding year, and at the end of the prlnj
tliero are about 5,000,000 more hous in

the country than there were a year ago.
Tho report possibly will have impnr.

tant bearing on the action of the l'o
prlco committee ncft week. So far I

In packing has been taken car.
of by Increase In exports. If. therefor.,
tho situation at tho end of the tnelv.
months shows a smaller supply of hoc.
In the country than expected, the y

of taking care of (he hogs will t

reduced.
Mr. Snyder, head of the meat division

of the Fonl Administration, is quoted ai
staling that there will be no rhaiige ii
the policy of the Food Adminiitratlm
regarding price fixing. That does not
mean necessarily that then, will he ro
change In the price, and some aie of th.
opinion that lower prices for corn durir.i
tho last three months should be rellectel
In tho price of hogs, bringing about 4

lower average for hos, and consequently
a lower averago level for bog rroduci.

T.

Corn Closes With Minrp llrrnk.
Chicago, Jan. 22. Announcement tast

vessel charters had been taken fr
1,000,000 bushels of Argentine corn
to come to tho United Slates brouclt
about a sharp break y In prices n!

corn. Tho market rinsed unsettled. 1 M
to 3 net lower, with February 12
to 12P and May 123 to 12.1 Oa's
lost 3 to 3. Provisions finished un-

changed to 53c. lower.
Hefore word camo that leusel charter-In-

to move corn from Aigentlna to this
country was In actual progress on a hi?
scale, the corn market here had a de-

cided upward slant. Much of the buyirr
sprang from belief that present hot;

prices would be maintained In February
and from the Government report that
tho farm supply of hogs was by no

means so generous as had been sup
posed Assertions that several corn mills
in Central Illinois, had shut down,
added to the depression heie.

f'OUN The market experienced anotb.-abar- p

break, prices declining about 5

cents a bushel from an early advance uf
ler reneweil aKBrcsive ..lunar. in 'n
oral markel No. 2 white and No S

vellove corn were quoted at Jl .11 cost a- -l

frelcht New York.
OAT8 Th mark't devlon1 i 1

notinced weakness. In the local cash ti
prices were weak. 6tandard quoted si

734 to 74'ic; No 2 white. 71 'o
No. .1 white. 73 to 71c; No. 4 svh .

to 73c : fancy I lipped white, 76
ordinary clipped white, 74 to 76c. 8 e
vatnr

UYI Market weatt No. ?
7. ioit and freight New Y"r8

IIAIll.KY- - Markel weak. Fee,, s 1 'I
to SI o;,. inattlnir. JI.10 to 11 l: i
frel.ht New York

lit CKWIIF.AT -- Market dul 1

millinc. 3 13 nominal, cost k1 - S'
New York.

Orm Nn I.
91.50: No. 2. Jl.63 to 11.70, No. 3 S'
to II. 60,

STItAW Market firm. No ' ' 1 '

to IIS a ton.
Chicago rr.iCF.s.

V.Wt Opn. llisll. low. ne. "
January ... 161 1i 11
lVbruary... IV. ir.M4 Hi in
May . .. lK'.J 153's 117 HT '"

COUN
January.... 15 n "l'i J
MarOi ism lJI'i 1. ' V, ,
May .... i:7k, ir, i:: i 'i. .

OAT- S-
.lamiary.... BH, (Vt 6" "S
March 7i, 6; , , :'. i
May . ... 67Ta 67', 6.1', 6 , .

LAKH
January.... 33.11 23 70 Ti n - n

Mai 33.53 33 6) S3 . 3 "

itm8
January 1

May 22.30 33 :3 21 7, 91)

''0'!K-- -
January 4 ias itMay........ 4. 'Vi 40-- 1 31 ft) SJ 6) 1 5

INTF.I'.lOrt 111.1 1 H'l"8
Wheat. le ' '

Wednesday 8RI.0..1 1 iiow
Last week 9V! ono IW'1 " '
I.aat year 311.ftH 1.1P "0 '"

snAPOAHl) 1 U:(! X8i i

Flour w 11.

Wednesdsr 70.HY1 ,'..) 1

l.s.tsre.k . . :77,fiO0 '(." ' "
l.ait year M m

NEW MAGNETO COMPANY

Aincrlcnn OrKnnliillmi T11l.es o

Ho.eli A.c..
The Ainerlian Hon h M.it

panv ha. been organ icl t - .

Hosch Magnet's Compatn. v
tnken over during tho v.ir '

Pioperty Custodian. H"'
Week, aro offering a p.rt e'
shares of capital sto. 1; of t ie
pany for public subscript n nt
share. Some of tho patent r.p'
thn capital stock of t'-- i

' s '
wns seized by A. 1't be t !

alien custodian, and e"ld b '

eeinber. All nf the iissch ' '

organization will l ta'.c.i e '
new. The capltalii'.iti"'" .'' ' 1

enmpanv. In ndilitwn I

shares nf (.ipil.il il "f '" '

is Jl.SOO.OOO in 7 pei i ei '

notes duo In equal ni.talme
ai-- v 15. 19J0. n:i and n:
Jot ity of tho Mod. has beru h '

MAY ISSUE MORE BOND?

California Commission I. Is "
Permission to Nsv. Purine H- - "

Srtciat Vetpatc to Tin .8

San FnANCtsi'o, Jan. 22 1 '
was given y to the N.

P.iellle Haili'ond Crimp.itiv b '

fnrtiia Itallroail i'"nun's
'.' 11.000 fit it nnd rcfii.
1 .. per i cut bond il n'
ill mil le--- 3 than ?n ti i '

d' e
51 .'

1

uie n be used to ii'ili-iM- l

jier i em S.m 11 .un is . a
Pacific H.i iln nv bund." wl
tin oo weeks ago.

The Southern P.icifl
bo Atchison. Tpeka ami

Hallway Company, owners. f
S3J.000.00O stock of tho N .

acitln, liavu agrcca to rur
bonds.

,r1

111)


